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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBL CURRENCY EXCHANGE (PRIVATE)
LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financia[ statements of UBL Currency Exchange (private) Limited
(the Company), which comprise the statement of financial position as at December 31 , ZOZ5, and
the statement of profit or loss, the statement of comprehensive income, the statement of changes
in equity and the statement of cash flows for the year ended and notes to the financial statemen-ts,
inctuding material accounting poticy information, and we state that we have obtained alt the
information and explanations which, to the best of our knowtedge and betief, were necessary for the
purposes of the audit.

ln our opinion and to the best of our information and according to the exptanations given to us, the
statement of financiaI position, the statement of profit or loss and the statement of-comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
forming part thereof conform with the accounting and reporting standards as ippticabte in pakistan
and give the information required by the Companies Act, ZO17 (XlX of ZA17'), in the manner so
required and respectively give a true and fair view of the state of the Company's affairs as at
December 31 ,2025 and of the profit and comprehensive [oss, the changes in equiiy and its cash ftows
and for the year ended December 31,2025.

Basis for Opinion

We conducted our audit in accordance with lnternationat Standards on Auditing (lSAs) as appticabtein Pakistan. Our responsibitities under those standards are further described in the Auditors,
Responsibitities for the Audit of the Financiat Statements section of our report. We are independefit
of the Company in accordance with the lnternational Ethics Standards Board for Accountants, Codeof Ethics for Professiona[ Accountants as adopted by the lnstitute of Chartered Accountants of
Pakjstan (the Code) and we have futfitted our other eihicat responsibitities in accordance with the
Code. We betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information Other than the Financial Statements and Auditors Report Thereon

Management is responsibte for the other information. The other information comprises the
information inctuded in the directors' report but does not include the financia[ statements and our
auditors report thereon.

Our opinion on the financiaI statements does not cover the other informatioh and we do not express
any form of assurance conctusion thereon.

ln connection with our audit of the financial statements, our responsibitity is to read the other
information and, in doing so, consider whether the other information is mateiiatty inconsistent with
the financia[ statements or our knowledge obtained in the audit or otherwise appears to be
materiatty misstated. lf, based on the work we have performed, we conclude that there is a material
misstate;nent of this other information, we are required to report that fact. We have nothing to
report in this regard.

Page - 1

BDO Ebrahim & Co. Chartered Accountants
BDO Ebrahim & Co., a Pakistan registered partnership firm, is a member of BDO lnternationat Limited, a UK company timited by guarantee,
and forms part of the international BDO network of independent member firms.



#BDOr.#.gm@ffiffii@

Responsibilities of Management and Board of Directors for the Financial statements
Management is responsibte for the preparation.and fair presentation of the financial statements inaccordance with the accounting 

'and 
reporting standards as applicabte in pakistan and therequirements of companies Act,-2017(xlx ot zoizl unJloirr.h inlernat controt-as managementdetermines is hecessary to enable trre pieparation of financial statements that are free from materiaImisstatement, whether due to fraud or error.

ln preparing the financiaI statements, management is responsibte for assessing the company,s abitityto continue as a going concern, disclosing, as appticabte,'matters retated to going concern and usingthe going concern basis of. accountinj ,iius management either intends to tiquidate the companyor to cease operations, or has no reatistic atternatirie nrt io ao'ro.

Board of directors is responsibte for overseeing the company's financiat reporting process.

Auditors Responsibilities for the Audit of the Financiar statements

our objectives are to obtain reasonable assurance about whether the financiaI statements as a wholeare free from material misstatement, whether due t, ii"uJoi 
"rror, 

and to issue an auditors reportthat includes our opinion' Reasonabte assurance is a high [eve[ of assurance, but is not a guaranteethat an audit conducted in accordance with lsAs 
"; iltilte in pakistan witt atways detect amateriaI misstatement when it exists. Misstatements can arise from fraud or error and are consideredmaterial if, individualty or in the aggregate, they couta reisonabty be expected to inftuence theeconomic decisions of users taken on the-basis of [r,"r" rinuniiir ,i"i"r*ril'-'-" "

As parl of an audit in accordance with lsAs as appticabte in pakistan, we exercise professionaljudgment and maintain professionat stefticism throughout the audit. we also:

o ldentify and assess the risks of material misstatement of the financiat statements, whether due'to fraud or error, design and perform audit Rroced;;";;d;;tive to those risks, and obtain auditevidence that is sufficient and appropriate to provide iflsis for our opinion. The risk of notdetecting a material misstatemeni resutting rrom rrauJ i, nignu. tnan ior one resutting from
il:r*"tt,jli|f"[H ["rr,1"":".",,usion, 

forgery, intentionar omiisions, ,trruprur*rarions,tr the

' obtain an understanding of internal control relevant to theprocedures that are appropriate in the circumstances,-bui notopinion on the effectiveness of the company,s internaI controt.

audit in order to design audit
for the purpose of expressing an

' Evatuate the appropriateness of accounting poticies used and the reasonabteness of accountingestimates and related disclosures made by-manug"r;ni. 
(

' Conctude on the appropriateness of management's use of the going concern basis of accountingand' based on the audit evidence obtainid, whether a materiat uncertainty exists retated toevents or conditions that may cast significant doubt on the companv,, unititv to continue as agoing concern' If we conctude that a material uncertainty exists, we are required to drawattention in our auditors report to the retated disctosurei in the financiat statements or if suchdisctosures are inadequate, to modify our opinion. ori .on.tusions are based on the auditevidence obtained up to the date of our auditor', l."port. However, future events or conditionsmay cause the Company to cease to continue u, u going concern.

*lrli :''l:'.:::,::, l-1. L::- i ,r*i j.ii..t :it -:i;ii,.r:: .:;t:t 
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. Evatuate the overatl presentation, structure and content of the financial statements, inctuding
the disctosures, and whether the financiaI statements represent the undertying transactions and
events in a manner that.achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the ptanned scope and
timing of the audit and significant audit findings, inctuding any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, ZO17
(XlX of 2017);

b) the statement of financiaI position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cash ftows
together with the notes thereon have been drawn up in conformity with the Companies Act, 2017
(XlX of 2017) and are in agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company's business; and

d) nozakatwasdeductibteatsourceundertheZakatandUshrOrdinance, 1980(XVlilof 1980).

The engagement partner on the audit resutting in this independent auditors' report is Zutfikar Ati
Causer.

KARACHI

DArED:3{}h.!AR?CI?6

UDIN: AR2025 1 0067XPdu9jEZO

BDO EBRAHIM & CO.
CHARTERED ACCOUNTANTS
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UBL CURRENCY EXCHANGE (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITTON

AS AT DECEMBER 3I,2025

ASSETS
NON CURRENT ASSETS

Goodwill
Property and equiPment

fught-of-use assets

Intangible assets

Long-tenn deposits and prepayments

Long-tenn investments

Deferred taxatiotr - net

CURRENT ASStrTS
Shorl-term investment

Loans, advances, prepayments and other receivables

Trade receivables

Advance tax

Cash and bank balances

TOTAL ASSETS

EQUITYAND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
200,000,000 (2024: 200,000,000) ordinary shares of Rs

Issued subscribe and paidup share capital

200,000,000 (2024:200,000,000) ordinary shares of Rs

1 0/- each

Reserves

NON-CURRENT LIABILITIES
Long-term deposits

Staff retirement benefits

Lease liabilities

CURRENT LIABILITIES
Current portion of lease liabilities
Trade and other payables

Taxation - net

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

The annexed notes frot

Note

)\1 \)61'1'7

193,069,7 s9

21s,005,93s
4,s66,662

ss,907,682
188,950,743

41.414.724

1,010,441,882

13

t4
15

16

1,639,814,570 1,621,530,605

2.650.256.452 2,56e.0-r6.i5(

171t!'' 2,ooo,ooo,ooo 2,ooo,ooo,oo(l

2025
Rupees

2024

Rupees

251,526,317

184,149,755

254,r69,828
6,396,662

49,655,344
185,230,465

15,111,332

941 ,505,7 63

6

7
o

o

10

11

12

t7 "2 2,000,000,000

107.55 8.847

2.\01,558,841

2,000.000,000

5.3 13

r,9'7 4,686,722

18

19

20

2l
22

336,801,469 359,056,\49

CHIEF STNANCIAL OFFICER
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138,303,600 ll 140,967,000

50,52s.38211 s2,e84.e70

70,6s6,046 ll sa 316,62e
38.380.e76 ll 24.68q.1 ls

1 I

205,896,136 235,293,491

2.6s0,2s6,4s2 2,s69,q16J!!_

92,653,440 ll i53,270,911

4,8s2.81s ll
4

12.330.s31 ll 0 s.4ee,262

tos,7o3.9s4 ll t65,38s.300
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The annexed notes tioml I to 43 form al intesral part of these financial statements.

@ -x,L\p
CHIEF FINANCIAL OFFICER

UBL CURRENCY EXCHANGE (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 37,2025

Revenue

- Incorne fi'om exchange operation

- Fee incorne

Adn.rinistrative expenses

Operating loss

Finance cost

Other income

Other expense .

Profit / (loss) before lev-v ar.rd taxation

Levy
Profit / (loss) befole taxation

Taxation
Profit / (loss) for the year / period

Ezrn'ring / (Loss) per share - basic and cliluted (Rupees)

For the period from
July 01, 2024 to

For the Y.T_.i9:9 December 3r,ztJz4
December 31,2025

Note Rupees

24 191,390,472

25 144,31)8,026

935,788,498

26 (803,98s,844)

t3t,802,654
21 153.076.687.1
28 56,869,971

29 (3,831 ,1s7)
131,758,181

30 (23,4s2,310)
1 08,305.87 1

3 1 25 ,326,162
t J J.DJ I.OJ J

0.61

Rupees

278,722,395
13,992,39t

352,714,786
(416,110,844)

(63,996,0s 8)

(3 1,334,803)
49,200,704

(624,s3e)
(46,754,696')

(4,408,93 s)

(51,163,6311

16,944,068

-----111212i!:t

-------iQ-Lrl
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UBL CURRENCY EXCHANGE (PRIVATE) LIMITED
STATEMENT OF' COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 3L,2025

Profit for the year / period

Other cornprehensive Income

Itenrs that rnay be subsequently r.eclassified to profit or loss

- Fair valr-re gain on investment in clebt instruments measr.rreci at
fair value through other comprehensive incorne _ Net of tax

-lotal 
cornprehensive (loss) / incorne l.or the year / period

(760,s08) (2,029,332't

t32,812,725 (36,248,89,< i

-

For the year
ended December

37,2025

Rupees

133,632,633

For the period
from July 01,

2024 to
December 31,

2024

Rupees

{34,219,563)

The annexednotes lrom 1 to 43 form an integral part of these financial statements./^ $MU->
CI{IEF FINANCIAL OFFICER



urll. cuRRENCy A*CroNcu (pRlvATE) LTMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAII ENDED DECEMBER 3I.2025

Balance as at July 01,2024

Total cornprelrersive loss lor the period:
Loss for the period
Other comprehensive loss

Bllance as at December 31, 2024

Tolal contprehensive income for the year:

Protit for llre year

Other comprehensive income - Net oI tax

Balance as at December 31, 2025

RuDees

2,000,000.000 705,09s r0,230,522 10,935,617 2,010,935,617

(2,029,332) (34,2r9,s63) (36,248,895) (36,248,895)

2,000,000,00r.) (t,324,23',1) (23,989,04 1 ) (.25,313,2't8) t,914,686,122

(760,508) 133,632,633 132,812,t25 I 32,872.1 2 5

2,000,000,000 (2,084,745) t09,643,s92 107,558.847 2,107,5s8.84r

The annexed notes ll'oln 1 lo 43 ibrm an integral part ofthese flnancial stateutentsc)4
CHItrIi FINANCIAI- OFFICEIT DIRECTOR

Issued, subscribed,
paid-up sharc

capitrl

Crpitll Reserve Reveuue lteserve

Total Reserve Total
Flir value rescrve
of linancial asscts

at IVOCI

Unrppropriatcd
prolit

,02g,;

(34,2 r 9,563) (34,2 l 9,s63) (34,219,s63

2

133.632,633 t33,632,633 l 13,632,61i
160,

t-L-

L-
t-
L-
t-
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UBL-CURRENCY EXCI.IANGE (PRIVATE) LIMITEDSTATEMENT OF CASH FLOWS
I,'OR TIIE YEAR ENDED DECEMBER3I,2025

CASI.I FLOWS FITOM OPERATING ACTIVITIES
Profit / (loss) before raxation

Adiustments lbr non cash items:
Depreciation on property and equipnrent
Depreciation on right oluse asset
Arnortization on intangible assets
Loss / (Gain) on disposal of.property and equipment
Levy
Interest incot.ne on T-Bills
Inlerest income on sukuks
Interesf income on plB
Exchange loss on long term c.leposit
Gain on tennination on lease liabilities
lntcr.cst incontc orr tJcposit accounls
provision for graluiry
Finance cost

Operating cash llorvs belbre lvorldng capital changes

Worl<ing capital chanqcs
Loans, advances and other receivables
li ade debis
Trade and other payables

('ilsL Bcnerated fiorn operations
Finance cost paicl
I.ong-term deposit received / (paicl)
Long-terrn deJroslla rrl.i

Tax paid

Net cash llows fiom operating activities

CASH I'LO}V FITON{ INVBS'I-ING ACTIVI]IES
Iurclrase olprol)erly anrl er;uiprnerrl
Proceeds lionr disposal ofassets
Mark-up / interest iucome recetved
Purchase ol.T-BILLs / plBS
Sale ofT-BILL / pIBs

N-cl casll fr.om irrvcsting tclivitrcs

CASI{ FI-OW FRONI FINANCING ACTIVITIES
Inrpao of lease libiliry & ROUA
Itepaynrent of lease liabilities

^ f..l..rn (Lrsed in) financing activiries
i\cr toectease) / rncrease in caslr anLl caslr equivalenls
Cash and cash ecluivalenls at begiruling rf ,fr" V.r.'i'pri"aCaslr and cash equivalents at end ol the year / ieriod'

For thc period from
I or tltc ycrr entlcd ^July 

0l' 2024 to

Dcccmbcr J I. 202S Dcccmbcr 31,2024

Note Rupe es Rupees

l

l

1

:

7

8

9

3 1.0

t9
27

i 08,3 05,8 7 i

4t,074,848
92,311,063

1,830,000

216,419
23,4s2,310

(13,161 ,74s)
(28,7 8s,326)

778,1't3
(3,st 8,s87)

(1 r,393,s01)
4,8s2,8 r 5

(5 1, I 63,63 I )

18,459,494
45.166"124

9 I 5,005
(.136,044)

4,408,935
(17,026,546)
( 1 3,48s,644)
(1,s02,066)

(1,194,924)
(1 s,8 55,48 0)

53.076,687 _ 3 t,311.80J
26q.0c)9,021 ---- s ro r,_

2,455,588 g7 ,579,133,1
{)4,339,411) 435,9trJ,1El
(59.6Ut.j46) _ il41,05d.1!.-
re7.s33,8s2 - r4rrI r!"
\12.q40.017) tsSri,qrr,(6t.3c)5,644) 6g.t6B,S: t(6,2s2,338) 0 302,3s1.t

(13,691,661) .'- (s,292.30e;
103,254,132 --- ,q11nr

I ll 4.07 3.81 t II (tQ9,a89.5a2rll rsl:,,s.:s: ]

(t0q.489,542t _ (47.20+..tx rr
14.028, r251 -- u;:AAroo

1,346.572.6q I _t .079, I 66.29l
i .J4 I g44 <t,(,_ ,Lr_!_:-!LL.l-!, ___!{Ir 60r

(s2,9s0,211)

3,3 3 9,000
s1,218,5s6

(14,934,22_1

1,161,096
30,142,112

(187,9s4,122"

1.607,28s 21,250,463

CITIEF FIN L OI'FICER
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UBL CURRENCY EXCHANGE (PRI\/ATE) LI}IITED
NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED DECEMBER 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1' 1 UBL Cunency Exchange (Private) Limitecl (the company) was incorporated in pakistan on
November 08,2023 under the Companies Act, 2OI7 ('the Act')" The Co-pury obtained a license
for comtnencement of business on April 30, 2024 from State Bank of pakistan. The registered
office of the cornpanyis situated at2nd,Floor, UBL Head office, LI. chundrigarRoad, I(arachi.
As at year- end, the Company has 66 branches in operations.

1'2 The cornpany was established by United Bank Limited (the parent company) as a private lirnited
company dedicated to foreign exchange services. This establishment is in line with the State Bank
of Pakistan's (SBP) directive forbanlts to incotporate exchange companies to stabilize exchanse
rates and enhance market integrity. The Company operates under the ownership of UBL.
providing cllnency exchange ancl money transfer services to individuals and corporates"

At its inception, the company entered into an Asset Purchase Agreement (ApA) with wa11 Street
Exchange cornpany (Private) Lirnitecl (wsEC). under this agreement, ihe company acquireo
WSEC's infrastrtlcture, including 48 branches, 2 regional offices, and the head office
Additionally, the cornpany onboarded 348 employees from wsEC ensuring a seamless transitio.
and continuity of services. This strategic move aliowed the Company to expand its network anr,l
service capabilities significantly"

In addition to the acquired assets and human resources frorn wSEC, the Company has established
its own culrency exchange booths within uBL branches premises. This integration of sen,i'ces
and infrastructure has enabled the Company to offer comprehensive foreign exchange solutior:s
across an extensive nefwork, enhancing its operational efficiency and customer reach.

1'3 The company had changed its financial year-end frorn 30 June to 31 December to comply *.ith
the directives issued by the State Bank of Pakistan (sBP) in paragraph 4 of Chapter 5 of the
Regulatory Framework for Exchange Companies. This change was intended to harrnonizc the
Company's financial reporting with the regulatory requirements. The comparative figures for the
period ended December 31, 2024 related to a 6-month reporling per-iod and were not clirectlr,
cornparable to the cument 12-month periocl ended December 3l , 2025.

1'4 The Company is a wholly owued subsidiary of United Banl< Limit"o itt .'ru..nt company).

Page - 1
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2.1

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordancc with the accounting and rcporting
standards as applicable in Pakistan. Accounting and reporting standards applicable in Pakistan
con-rprise of:

IFRS Accounting Standards issued by the International Accounting Standards Board (IASB)
as notified under the Companies Act, 2017; and

- Provisions of, directives and notifications issued under the Companies Act, 2017

Where provisions of, directives and notifications issued under the Companies Act, 2017 differ
from the IFRS Accounting Standards, the provisions of, directives and notifications issued under
the Companies Act, 2017 have been followed.

Basis of measurement

These frnancial statements have been prepared under the historicai cost convention unless
otherwise stated"

Functional and presentation currency

These financial statements are presented in Pakistani Rupees ("Rs" or "Rupees"), which is t1-re

functional culTencv of the Cornpany. All amounts have been rounded to the nearest rupee, unless
otherwise indicated. t

NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS TO THE PUBLISIIED
ACCOUNTING STANDARDS AS APPLICABLE IN PAKISTAN

New accounting standards, amendments and IFRS interpretations that are effective for the
year ended December 31,2025

The following stantdards, amendments and interpretations are effective for the year ended
December 31,2025. These standards, amendments and interpretations are either not relevant to
the Company's operations or did not have significant impact on the financial statements other
than certain additional disclosures. {

Effective date
(annual periods
beginning on or

after)
Amendmends to IAS 21 'The Effects of Changes in Foreign Exchange
Rates' - Lack of Exchangeability January 07,2025

2.2

2.3

3.1

Page - 2
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3.2

The IASB issued Disclosures about Uncertainties in the Financial Statements - Illustrative
examples, which amended multiple IFRS Accounting Standards to include illustrative examples
demonstrating how companies can apph'IFRS Accounting Standards when reporting the effects
of uncertainties in their financial statentents.

New aicounting standards, amendmcnts and interpretations that are not yet effective

The following standards, amendments and interpretations are only effective for accounting
periods, beginning on or after the date mentioned against each of them. These standards,
atnendtnents and interpretations are either not relevant to the Company's operations or are not
expected to have significant impact on the Company's financial statements other than certain
additionai disclosures.

Effective date
(annual periods
beginning on or

after)

Arnendments to IFRS 7 'Financial Instruments: Disclosures' - Amendments
regarding the classification and measurelrent of financial instrunents January 01,2026

Amendments to IFRS 9 'Financial Instruments' - Amendments regarding
tlre classification and lreasurement of financial instruments January 07,2026

Amendments to IFRS 7'Financial lnstrurnents: Disclosures' - Amendments
regarding natr-rre-dependent electricity contracts that are often structured as

power purchase agleements (PPAs) January 01, 20)6

Amendments to IFRS 9 'Financial Instruments' - Amendments regarding
nafure-dependent electricity contracts that are often structured as power
purchase agreements (PPAs) January 01,2026

January 01,2027

January 07,2021

January 01,2027

January 01,2027IFRS 19 'Subsidiaries without Public Accountability: Disclosures'

Certain annual improvements have also been made to a number of IFRSs and IASs.

Amendmends to IAS 21 'The Effects of Changes in Foreign Exchange
Rates' - Amendments regarding translations to a hyperinflationary
presentation currency

IFRS 17 lnsurance Contracts

IFRS 18 'Presentation and Disclosures in Financial Statements'

Page - 3



IF-RS 1 'First-time Adoption of International Financial Reporting Standards' has been issued by
IASB effective from July 01 ,2009. Hou'ever, it has not been adopted yet locally by Securities and

Exchange Cornmission of Pakistan (SECP)

IFRS 17 - 'Insurance contracts' has been notified by the L{SB to be effective for annual periods
beginning on or after January I,2023. Howevcr SECP has notified the timeframe for the adoption
of IFRS - 17 which will be adopted by Janr,rary 01,2027 .

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of financial statements in confonnity with accounting and repofiing standards as

applicable in Pakistan requires the use of certain critical accounting estimates. It also requires
rnanagernent to exercise its judgment in the process of applying the Cornpan,rz's accountine
policies. Estimates and judgrnents are continually evaluated and are based on historic experience
and other factors, including expectations of future events that are believed to be reasonablc under
the circumstances. Actual resuits rnav differ from these judgrnents, estirnates and assurnptions.
Revisions to accounting estirnates are recognised in the year in which the estimate is revised anii
in any future years affected. In the process of applying the Company's accounting policies.
management has made the following estirlates and judgments which are signihcant to the

financial statements:

- Classification and irnpairment of investment (note 5.6.2, 5.6.3 and 5.6.4).
- Depreciation rates of property and equipment, right of use asset and intangible assets (not-:

5.1,5.2 and 5.4).
- Provision for curent and defered tax (note 5.13)

MATERIAL ACCOUNTING POLICY INFOR]VIATION

The matcrial accounting policies applied in the presentation of these financial statements are sel

out below. These policies have been consistently applied to all the years presented, uniess stated

otherwise.

5.1 Property and equipment

Property and equipment are stated at cost less accumulated depreciation and impairment, if any.

The cost of property and equipment are depreciated over their estimated useful lives using
straight iine method at the rates specified in note 6. Depreciation on addifions is charged from the

month in which ti-re item of property and equipment is available for use and no depreciation rs

charged in the month of clisposal.

Subsequent costs are inclucled in the propefiy anrl ecluipment is carrying amount or recognized as

a separate item of property and equipnrent, as applopriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can

be measured reliably. A11 other repairs and maintenance are charged to statement of profit or loss

during the financial year in which they are incured.
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5.2

Itern of property and equipment is clerecognizecl rvhen disposed off or when no 1-Lture economic
benefits are expected from its use or clisposal. Gains o. lor.., on disposal of property and
equipment, if any, are recognized in stateurent of profit or loss as and when incurred.

Assets'residualvalues, if significant and therr useful lives are rcviewccl at each financial position
date and adjusted prospectively, if ;rppropriate.

Right-ol-use assets

The Company recognizes right-of:use assets at thc commencement clate of the iease (i.e., the date
the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impainlent losses, and adjusted for any rerneaslrrement of leaseliabilities' The cost of right-of-use assets rncludcs the amount of lease liabilities recognized.
initial direct costs incumed, an<i lease payments macie at or before the commencement ciate less
any lease incentives received"

Unless the Company is reasonably certain to obtain ownelship of the leased asset at the end of the
lease tenl, the recognized riglit-of-use assets are depreciated on a straight line basis over tireshorter of its estirnated useful life and the lease tenn. Right-of-use assets are sr-rbject to
impairment.

Lease liabilities

The Company recognized leases as a right-of-use-asset and comesponding liability at the clate at
which the leascd asset is available for use by the Company. Each lease paynent is aliocated
betweer the liabilitv and finance cost. The finance cost is charged to profit or loss over the leose
period so as to produce a constant penod rate of interest on the .emaining balance of the liability
fbr each perlod. The right-of-use asset is clepreciatecl over the shorler of the asset,s useful life and
the lease term on a straight line basrs.

Intangible asset

Intangible assets are stated at cost less accumulated amortization and any impairment losses.
Amortization is charged over the estimated useful life of the asset on a systematic basis applying
the straight line rnethod at the rates specificd in note 9 to the financial statements. The estirnate ol
useful life and amortization rnethod are reviewed at the end of each finapcial year with the effect
of any changes in estimate being accounted for pr-ospectively.

The arnortizatton is charged fi'oni the rnonth in which asset is available for use r,vhile no
arnortization is charged for the"month in which that asset is disposed off.

Cash and cash equivalents

Cash in hand and at banl<s is carried at cost. For the purposes of the statement of cash flows. cash
and cash equivalents consist ofcash and bank balances.

Page - 5
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5.7 Financial instruments

A financial instrument is
financial liability or equity

5.7.1 Financial assets

any contract that gi'es rise to a fi,anciar asset of o,e entify ancr a
instn:rnent of another entity.

Classification, recognition and measurement

Financial assets are classified into appropriate categories at amortized cost, fair- value thror-rghother comprehensive income or at fair value tirrough profit or loss. The management determinesthe classification of financial assets into appropriate categories based on the company,s businessmodel for rnanaging the financial assets and the contractual terms of the cash flows.

At amortized cost

Financral assets are lneasllred at amortized cost when:

- The asset is held within a business moclel whose objective is to hold assets in order to collcctcontraclual cash flows; and
- The contracfual tenns of the financial asset give rise on specified dates to cash flows that aresolely payrnents of principal and interest on the principal arnount outstanding.

At fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income when:

- The asset is held within a business model whose objective is achievecl by both collectinscontractual cash flow's and seiling financial assets; and 
-- --' "r

- The contractual tems of the financial asset give rise on specifieil dates to cash l-lows that aresolely payments of principal ancl interest on the principal amount outsta,ding.

Other financial assets

All financial assets which do not fall into tire first two categories are classified as fair valuethrough profit or loss.

Initial Recognition and Subsequenfly Measurement

AII financial assets are recogni.sed at the time when the co'rpany becomes a parly to thecontrachlal provisious of the instrument. Financial assets at arnortizecl cost are initially recognised
at fair value and are subsequently measured at amortizecl cost using the effective interest method.The amortized cost is reducerl by impainnent losses, if any. Interest income and irnpainnent
losses are recognised in the statement of profit or loss.

Page - 6



Financial assets carriecl at fair r'alLte throLrgh other comprehensive income are initially andsubseqilently measured at fair,alLte. u'ith gains and losses arising from changes in fair valuerecognised in other comprehensir,.e income

Financiai assets carried at fair value thtough profit or loss are initially recordecl at fair value andtransaction costs are expensed in the statement of profit or loss. Realizea and unrealized gainsand losses arising from changes in the fair values orin" financial assets held at fair value throughprofit or loss are included in the state.nent of profit or loss in the period in which they arise"

All pru'chases and sales of financial-assets are recognisecl on the trade date which is the date onwhich trre company commits to purchase or se, the inancial asset.

Derecognition

Fina,cial assets are derecognised when the rights to receive cash flows frorn the assets haveexpired or have been transferred and the comfany has t'ansfemed substantially ai1 the risk andrewards of ownership' on derecognition of a finorrciul asset, in its entirety, the difference between

IffiJ::IHHJ:?;ffi,11,ii!,'JX,::T#th";;".r"ration received,ni,.."i,uble is recognised

5"7.2 Financial liabilities

All financial liabilities are recognized at the time *h:: the cornpany becomes a parly to thecontractual provisions of the instrument' Financial liabilities are recognized initially at fair valueless any directly attributable transaction cost. Subsequentry to initial recognition, these aremeasured at amottized cost Lrsing the effective i,teresrrate method. 
J'ognr,on, these ar,-

Derecognition

A financial liability is derecognized whe, the obligation under the riability is crischarged orcancelled or expires' when an existing fina,cial liability is repraced by another from the sarlelender on substantially diffcrent tenns or the terms of an existing liability ar.e substantiall'modifled' such an exchange or rnodificatir:n is treated as a de-recognition of the original liabjlit'a,d the recognition of a new liability. and the difference i, the respective carrying amounts isrecognized in the staternent of profit or loss"

5.7.3 Offsetting of financial instruments

Financial assets and financial liabilities are offset and
of financial position if there is a cirrrently enforceable
and there is an intention to settle on a net basis, to
simultaneously.

the net amount is reported in the statement
legal right to offset the recognised amounts
realise the assets and settle the iiabilities
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5.7.4 Impairment

Financial assets

The Company assesses on a forwarcl-loohing basis the expected credit losses (ECL) associated

with its debt instruments caruied at amortizcd cost and at fair value through other comprehensive

income. The impairment methodology applicd depends on whether there has been a significant
increase in credit risk.

Fol trade receivables, the Company applies the sirnplified approach permitted by IFRS 9. which
requires expected lifetime losses to be recognised fi'om initial recoglition of the receivables.

The Cor-npany lneasures ECL of a financial instrument in a way that reflects:

a) an unbiased and probability-weighted arnount that is detennined by evaluating a rangc o-

possible outcomes;

b) the time value of rnoney; and

c) reasonable and supportable infonlation that is available without undue cost or eflort at trr-
reporting date about past events, cnrrent conditions and forecasts of fuhrre economic conditions

The rneasurement of expected credit losscs is a function of the probability of default, loss si', :;-
default (i.e. the rnagnitude of the loss if there is a defauit) and the exposure at defar.rLt. T1.:

assessment of the probability of defhult and loss given default is based onhistorical data ad_1uste.:

by forward-looking information as described above. As fbr the exposure at default for finairci-,-
assets, this is represented by the assets' gross canying amount at the reporting date.General,'. .

credit terms range from 30 to 60 days from the date of delivery.

Non-financial assets

At each reporting date, the Company reviews the canying amounts of its non-financial assets at

each reporting date to identify circumstances indicating occunence of impair-ment loss or reveisal

o1'previolts impairment losses. An impairment loss is recognized in the statement of profit or loss

for the amount by which the asset's carrying amount exceeds its recoverable amount. The

recoverable amount is the higher of an asset's fair value less cost to sale and value in use.

Reversal of impairment loss is restricted to the original cost of the asset.

Goodwill on business combination r

Acquisitions of businesses are accounted for using the acquisition method. The consicleration

transferred in a business cornbination is measured at fair value, which is calculated as the sum of
the acquisition-date fair values of the assets transferred, liabilities incumed by the Cornpany to the

fonner owners of the acquirec. Acquisition-related costs are recogriised in thc statement of profit
or loss as incurred. At the acquisition date, the identifiable assets acquired and the liabilities
assumed are recognised at their fair vaiue .

5.8
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Goodwill is measured as the excess of the surr of tlie consideration transferred over the net assetsof the acquiree' Goodwill arising on an acquisition of a net assets is carried at cost as established
at the date of acquisition of the net assets o1.the company.

If tire carrying amount exceecls thc fair value, an impainlent loss is recognized. This ioss isrecorded in the incoure staternent, reducing net income and the carrying amollnt of goodwill on
the balance sheet.

Trade debts

Trade debts are classified at atnortized cost and are initially recognizecl when they are originated
and measttred at l'air value of consicleration receivable. These assets are r,vritten off when there is
no reasonable expectation of recovery. Actual creclit ioss experience over past years is usecl ro
base the calculation of expected creclit loss (ECL).

5.10 Trade and other payables

Liabilities for trade and other payable are lneasured at cost r,vhich is the fuir value of tu:consideration to be paid in the fliture for goods and services received whether. biliecl to :l-:Company or not.

5.f 1 Bmployees' retirement benefits

The cornpany operates an unfunclecl staff retirement gratuity scheme covering all employees *,hccornpleted probation of service witli the Company. Provision is made annually to co'e:
obligations under the scheme. Gratuity is one month basic salary per. vear fbr nun-rber of years bi
service by employees.

5.12 Deposits

Deposits are initially recorcled at the amount of proceeds received.
accrued on a time proportion basis.

Mark-up on deposits is

5.13 Transactions and balanaces with related parties

Transactions in reration to sales, purchases and services with related parties are made at mutua,y
agreed terms as approved by the board of directors, unless otherwise disclosed.

5.14 Taxation

Income tax expense comprises current and deferred tax.
statement of profit or loss, except to the extent that it
comprehensive income or directly in equity, in which
comprehensive income or directly in equity respectively.

Income tax expense is recognized in
relates to items recognized in other
case it is also recognized in other
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a)

The InstitLrte of Chartered Accountants of Pakistan has issued LAS 12 Application Guidance on
Accounting for Minirnr,rm Taxes and Final Taxes and defined two approaches for bifurcation of
tax between current and minimum taxes. The Company has adopted an approach to account for
curent tax calculated on taxable income using the notified tax rate as an income tax and

minirnum tax any amount over the cnrent tax calcuiated on taxable income is accounted for as

excess over the current tax and is lecognised as a lely as per IFRIC 2l1IAS31.

Current

Current tax is the expected tax payable on the taxable income for the year determined in
accordance with the prevailing law for taxation of income. The charge for curent tax is

calculated r-rsing tax rates enacted or substantively enacted at the reporting date after taking into
accotint tax creclits and tax rebates. Thecharge for current tax also includes adjustments.
whereconsidered necessary, to provisionfbr tax made in previous years arising from asscssmcnts
framed during the year for such years.

Def'erred

Deferred tax is accounted for using the Balance Sheet liability method on all temporar..

differences between the carrying amounts of assets and liabilities for financial reporting prrrTrslj
and the conesponding tax bases used in the cornputation of taxable prof,it.

Deferrqd tax liabilities are generally recognized fbr all taxable temporary diffcrcnccs and defened
tax assets are recognized to the extent that it is probabie that taxable plofit will be availablern
future years to utilize deductible temporary differences, unused tax losses and tax credits,

Deferred tax is not recognized on temporary differencesarising frorn the initiai recognition oi
assets or liabilities in a transaction that is not a business combination and that aflbcts neitirer
accounting nor taxable profit or loss.

The carrying amount of deferred tax asset is reviewed at each statement of financial position date

and reduced to the extent that is no longer probable that sufficient taxable profit rvi1l be

availableto allow all or part of the deferred tax asset to be utilized"

5.15 Levy

The tax charged under Income Tax Oldinance, 2001 which is not based on taxable income or any
amount paid, I payable in excess of the calculation based on taxabfe income, which is not
adjustable against the future tax liability, is classified as levy in the statement of profit or loss as

these levies fall under the scope of IFRIC 12 IIAS 37.

b)
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5.16 Revenue

Income from exchange operatiotts:

Income from exchange operations are the difference between the cost and selling price of foreign

cuffency, inclr"rding r,vire transmission, lncome fi'om exchange is recognized at the time of each

transfer occurs on transfer date basis or/and the end of each reporting period when revaluation of
foreign exchange position takes place.

a) Fee incomc:

Fee income includes fee collccted on wire transfer and cunency cxchange transfers. Fee

income is recognized at the time the transaction occurs on trade date basis.

Mark-up / intcrcst income:

Malk-up / interest irrcome is accrued on a time proportion basis, by reference to the principal

outstanding and at the effective interest rate applicable, which is the rate that exacth'

discounts estirnated future cash receipts through the expected life of the financial asset to

that asset's net carrying amount.

lncome on Inward / outward remittances:

Commission income on inward and outward remittance through MTOs is recognized when

remittance is paid to customer or received from customer on behalf of MTOs.

d) Telegraphic transfer (TT) / Demand Draft (DD):

Income on TT / DD is recognized when transaction is entered into with the customer. 
i

e) Unrealized gains / (losses) arising on revaluation of investments:

Unrealized gains / (losses) arising on revaiuation of investments classified as fair value

thlough profit or loss are included in the profit and loss account in the year in which thel-

arise"

0 Other income:

Other income is recognized as and when incurred.

5.17 Foreigncurrencies

Transactions in currencies other than Pakistani Rupees are recorded at the rates of exchange

prevailing on the dates of the transactions. At each financial position date, monetary assets and

liabilities that are denominated in foreign currencies are retranslated at the rates prevaiiing on the

financial position date. Gains and losses on translation are taken to statement of profit or loss.

b)

c)
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Note
202s

Rupees

303,010,719
142,692,525

48,840,891

92,377,063
'4.364.843

136,853,111

(33,844,198) {26,400,285)
411,859,046 303,010,7i9

2024

Rupees

261,344,305
62,066,699

6,012,211

45,166,121

998.04.+

48,840.891

RIGHT OF USE ASSETS

Branches
Cost

Opening balance
Additions during the year / period
Transfer during the year / period

Closing balance
Accumulated Depreciation

Opening balance

Charge for the year lperiod
Transfer during the year / period
Closing balance

Carrying Amount

Annual rate of depreciation

INTANGIBLE ASSETS

Net carrying value basis
Opening net book value

Amortization for the period
Closing net book value

Gross carrying value basis
Cost
Accumulated amortization
Net boolc value

Rate of depreciation o/o 
ftter annum)

26

275,005,935 254.169.8t.i

10-33 10-3 3

6,396,662
(1,830,000)

4,566,662

7,550,000
(2,983,338)

e.r ___1;s6,6o

20-33

J ,371,65-
(915,00 j

______9;2${:_

7,550.00r)
(1,153,33S r

_____!;2Sls;_

20-33

9.1 This represents the business license license of 48 branches and the software.

10 LONG TERM DEPOSITS AND PREPAYMENTS

Deposit to franchiser - RIA Financial Services 10.1

Deposits against lease liabilities 10.2

Prepaid club membership 10.3

Others

14,038,400

35,900,853

3,416,429

13,933,650
28,931,853
4,934,841

1,855,000

*___4e,611343_

2.552.044
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10.1 This represents an amount deposited uith RI\ L-inancial Services as a security deposit for
business transactions. The deposit is interest 1l-ee and will be refunded after the tennination of
the agreement or adjusted in case of ant, cletault b1' the Company.

10"2 This includes interest free security deposits against leased premises in respect of Head Office

and branch offices of the Company.

10.3 This amount represents an advance pa)4ncnt rnade to l(arachi Boat Club for the four year

membership fees of the club. This membership is awarded to Ci-rief Executive of the Company.

The membership will be expired in2028.

2025

Note Rupees

2A24

Rupees

11 LONG TERM INVBSTMENT

Investment in debt instruments classified as

fair value through OCI:

:ftrfiIj;restment 
Bonds - Government 

1 1.1
188,950,743 185,230.+6_<

11.1 The amount represents an investment in Pakistan lnvestment Bonds (PIBs) with a total value o-

Rs" 190.36 million, comprising the following:

Fixed-Rate PIB: Face Value: Rs.40.4 million Coupon Rate: 14.000/oYteld to Maturity: 12.J]'.
Tenure: 3 Years Issue Date: September 20,2024 Transaction Date: November 28,2024.

Floating-Rate PIB: Face Value: Rs. 150 million Floating Rate: 1lJl% Yield to N'laturitl.:

13.76% Tenure: 5 Years Issue Date: December 12,2024

These PIBs are carried at fair value through othcr comprehensive income (FVOCI), The

valuation of tl-rese bonds will be subject to market interest rate movements, and any fair valr,re

adjustrnents will be reflected accordingly in the financial statements.The fair value of PlBs is

determined using PKRV prices/rates available on Mutual Fund Association of Pakistan

(MUFAP)" 
r

11.2 Pakistan Investment Bonds (PIBs) have been deposited with State Bank of Pakistan (SBP) to

meet the Statutory Liquidity Reserve (SLR) requirernent of 15 percent of paid-up capital in

accordance with the require.ment stipulated in Exchnage Policy Department (EPD) Circular

Letter No.5 of 2021
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Note
2025

Rupees
2024

Rupees

(75,777,332)

12 DEFERRED TAXATION - NET

Deferred taxation - net

Taxatrle Te mporary Diffe re nce

Accelerated tax depreciation
Exchange gain on Currency
Exchange gain on long term deposit
Gain on amortization of Sukuks

Deductible Te mporary Differe nce

Riglrt-oFuse assets

Revaluation of investments

Tax credits carried forward
Carried forward tax losses

l2.I (41,414,724)

7,652,344 (865,059) 6,787,285

(23,429,676) (310,630) (24,46t,7A3) (48,202.009r

(15,777,332) (310,630) (25,326,762) (41,114.724 t

Note
2025

Rupees

2024

Rupees

-

-

-

-

-

t_

r
t_-

13 SHORT TERM INVESTMENT

fnvestment in debt instruments classified as

fair value through OCI:
Ijara Sukuks - Govemment of Pakistan 13.1 138,303,600 140.961,00A

13.1 The amount represents investment in 03 year Sukuks with a face value of amounting Rs. 13S

million purchased from United Bank Limited (the Parent Company) on May 9, 2024. The
matllrity and yield to maturity of these Suhuks is December 4,2026 and 11 .07Yo respectivel)'.
The can'ying value of these Sukuks as of December 31, 2024 anotnting to Rs i38.864 (June 30,

2024 : Rs. 139.696 rnillion). These srilcuks are carried at fair value thrdugh other comprehensivc
income (FVOCI). The fair valuc of Ijara Sukuk is detcrrnincd using PI{SRV prices/rates

available on Mutual Fund Association of Pakistan (MUFAP).

13.2 Sukuks have been depositei with State Bank of Pakistan (SBP) to meet the Statutory Liquidity
Reserve (SLR) requirement of 15 percent of paid-up capital in accordance with the requirement

stipulated in Exchnage Policy Department (EPD) Circular Letter No.5 of 202i

Balance as at
Jannary 0L,2025

Recosnirred Balance as at
Decemlrer 31,

2025

Other
Comprehensive

fnonma
Prolit of Loss

1,641.1 10 1,090,779" 6,556,381
i.874 1.874

225.67A 1)\ 6 t-ff

3.360 3,i 60

(3,s21,3,s r) (6.676.998) (10,198.3.19 t

(s40,88s) (3 r0,630' (85 l.-s 1-s l

(6,854,097) (2O.160.314) (21 ,0t4.111 ,

( 12,513,343) 2,37 5.669 (10.137.674)

Page - 15

I
t-I



2025

Note Rupees

2024
Rupees

t4 LOANS, ADVANCES PREPAYMENTS AND
OTHER RECEIVABLES

Loan to employees

Advance against expenses

Prepayrnents

Receivable From Parent Cornpany

Rebate receivable- due from Government

Accryed markup

Prepayments

Prepaid insurance

Prepaid rent

Prepaid software subscription
Prepaid others

Secured, considered good

Receivable from MoneyGram
Receivable from WesternUnion
Receivable from Universal

s0,s29.382 52,984,9i0

t4.r
t4.2

14.3

4,091,368
2,456,823

11,834,7L9

19,821,134
12,325,339

1,639,091

424,462

11,313,511

1,161,096

3 8,446,8 1 0

14.t

1,161 ,056
7,334,759
L,921,863

1,589,138

6,849,31'-
1 Q?(.1'

t.4tt^041 939.789
11.834.719 11.313._i1.

14.2

t4.3

15

This represents receivable occurred due to sell/handover assets to the Parent Company.

This represents interest receivable on investment.

TRADE RECEIVABLES-

-

-

-

-

-

-

-

4i,885,410
28,725,I42

45,494

11 530 tSt
22,786,215

15.1 70,656,046 56.316,629

15.1 These represents receivable in respect of inward remittances paid on behalf of Money Transfer

Operator (MTO). The average credit period for paynent of inward rernittances is two to three

days and no interest is charged for this period. Thele are no past dues o6 impaired balancc as of
year / period end.
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16 CASH AND BANK BALANCES

Casir in hand
Cash at banks

Cash in hand

Local currency
Foreign cuffency

Local currency - conventional rnocle
Sarring accotrnt

Curent account

Local curcncy - shariah cornpliant
Saving account

Foreign currency
Cument account

2025 2024

. Number of shares

200,000,000 200.000 000

Note
2025

Rupees

16.1

16.2

340,972,497
16.1. 1 709,710,769

L,049,923,256

16.2.1 894,046
30,210,266

16.2.2

31,104,312

1,392,449

259,524,549

292,A21,310

2425
Rupees

2,000,000,000

1,049,923,256 1,090,364,925

_ ?92,92t,310 256.207.766
1,341,944,566 1,346,572,.691

2024
Rupees

299,269,609

802,095,316
1,090,364.925

-

24,711,705
194.247.903
279,959,609

197,397

2024
Rupees

16.1

16'1'1 This represents the various foreign currencies held for trading. Foreign cur-rencies other thanUSD are purchased 1ocally ancl are usually exportecl ogtsicle pakistan.

16.2 Cash at banks

-

-

-

-

-

-

-

-

37 ,060.7 ti
256.201 .i 66

16"2'1 This amount rs placed with the Parent company and carries mark-up / interest at the rate oi4.58% - 1O 7yo per annum (2024: 13.S% _ 20.5o/o per annum)

16'2'2 This amount is placed with the Parent cornpany in terms of Isiamic saving ancl carries prolir
rate of 4.62% - 7 .69% per annum (2024: 13.5% - 15 .5% per annum)

17 SHARE CAPITAL

17.l Authorized Share Capital

Ordinary shares of Rs.

10 each

Page - 77
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17.2 Issued, Subscribed and Paid up Capital

2025 2024
Number of shares

200,000,000 200,000,000

Ordrnar,v shares of Rs.

10 each rssued as fully
paid in

Note

2025
Rupees

__eqqwqapg9_

2425

Rupees

2.000 000.000

2024
Rupees

20

b-

:.-

*l

rI

:,

t73

20.1

At December 31, 2025 the Parent Cornpany held 199,999,998 (2024:799,999,998) ordinary
shares of the Company, r,vhich conrpr:ises of 100% of the ordinary share capital (2024: 100%)

18

18.1

19

19" 1

LONG TERM DEPOSITS

Deposits from WesternUnion
Deposits from MoneyGram

This represents amount deposited by Money
business affangement. The deposit is interest

surplus of payments to customers.

STAFF RNTIREMENT BENEFITS

Provision for grafuity
Charge during the year

Closing balance

L,ease liabilities
Current porlion of lease liabilities

Movement:

Openir-rg balance

Addition
Interest expense relating to lease liabilities
Adjustment / Termination of lease liability
Payments

Closing balance

(MTO) for entering into a

in the event of a defanlt r.i

18.1 50,538,240
18.1 42,115,240

2024

Rupees

69,669,011

83,601.900
753,270.91I92,653,440

Transfer Operators
free and adjustable

4,852,815
19.1 4,952,915

The Cornpany operates an unfi:nded gratuity scheme for its eligible employees in accordance

with applicable laws and regnlations. A provision for graluity has been recognized in th:
financial statements based on managernent's estimate of the liability as at the reporting date.

The resulting irnpact on the financial statcmcnts is not rnaterial.

LEASE LTABILITIES

20.r

311,626.15t 271,284,500
(12,330,937) (65,499,262)

239,295"Q.14 ____20:!8,233_

257,198,223
68,215,149

21,817,992
(24,578,6t2)
(5r,368,252)

----4J&;40-

27t,284,540
142,692,525

40,136,61,0

(32,997,942)
(109,489,542)

___)!eL$J_
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Note
Maturity analysis of lease liabilities

Not later than one year

Later than one ycar but not later than 1lr,e ),ear
Later than five vear

2I TRADE AND OTHtrR PAYABLES

311,626,151 271,284,540

2025
Rupees

72,330,937
187,746,862

5L,548,352

2024
Rupees

65,499,262
143,774,602
62,610,635

Trade payable

Accmecl liabilities
Salary Payable

EOBI Payable

Withholding tax payable

Remittances payable

Payable to Parent Company
Advance from customers

2l.l Trade payables

MoneyGrarn Inc.

WesternUnion Inc

WesternUnion lnc (Advance Funds)
RIA Financials

Bahrain Financing Company (BFC)

27.2 Accrued liabilities

Accrued expense

Utilities bill payable

Securify expense payable

Auditor's rernuneration
Provision for incentive and bonus

Other payable

21.1

21.2

13,068,872

31,254,122
2,547,406
5,382,390

6,330,961

23,474,801

17,505,852

6,179,550

82,610,735

22,560,709
2,935,108

4,565,396
5? 711 151

21.3

105,703,954 165,3 85.30r1

2t.1.1
21"1.2

2r.t.3
21.1.4

ls,Bsz

12,990,020

1,581,518

3,897,3l+
5l ,999,866
19,L27 ,l0l

4,310
13,068,872 ______q2,6_pr_:_.

21.1 .1 This represents payable to MoneyGran-r against outward remittances.

21.1 .2 This represents payable to WesternUnion against outward remittances.

21"1.3 This represents payable to WesternUnion against Advance Funding (Occasional).

2l.1.4 This represents advance payment from RIA Financiais in respcct of paynent of inu,ard
remittances on its behalf.

4,885,518

2,974,259
4,115,854

891,000
14,544,07 7

4,672,220

8,234,113

3,361,604
3,661,634

594,000
5,615,830
1"087.528
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21.3

23

23.1

23.2

24.t

25

This includes the salaries payable to en-rplo\,ees seconded by the Parent Company to the

Company for the purpose of establishing the business in notmal scenario.

22 TAXATION. NET

Provision for taxation - Levy

Note
INCOME FROM EXCHANGE OPERATION

Income from exchange operation - Net 24.1

Remittance gain - Net

2025
Rupees

27,861

2024
Rupees

245 4,408 93s

24

This represents portion of altemate corporate tax payable under section Il3C (2024: minumutli

tax payable under section 113)of Income Tax Ordinance (ITO, 2001), representing levy in terms

of recluirements of IFRIC 2l IIAS 3'7 .

CONTINGENCIES AND COMMITMENTS

Contingencics

Tlrer"e wore no contrngencies as at the reporting date. (2024: Nil )

Commitments

There were no commitments as at the reporting date .(2024: Nii )
For the period
from Jull' 01.

2024 to

December 31.

2024 ,

Rupees

?51 r Rt t-1LJJ)Lvr)- 
- '

trs.s07.238 ?5 5tq 0r.1

791,390,472 278.122.395

Income fiom exchange operations includes income from sale andpurchase of foreign currcncies

and revaluation gain / loss on foreign currencies.

For the year
ended December

3'l..,2025

Rupees

675,883,234

F'EE INCOME

lnward remittances through MTOs 25.1 69,908,488

4,113,856

1 1,841,898

24,282,599

5,7 62,564

5,500,787

Or:trvard rernittances through

MTOs 25.1

Telehraphic Trarrs{br (TT) through United Bank

Limited (UBL)
Rebate income 25.2 58,533,784 38,446,44r
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13,992,391r44,398,026



25.r

25.2

26 ADMINISTRATIVE EXPENSES

Salaries, wages and other benefits

Gratuity expense

Travelling and transportation

Insurance expense

Security expenses

Repair and maintenance
Rent, rates and taxes

Comrnunication expenses

utiliries
Vehicle running expenses

Legal and professional charges

Tlris includes comrnission income amolrnting to Rs. 34.186 miliion from lees charged fbr
facilitating transactions across borders.

Rebate income represents incentives recognized under the incentive scheme of the State Bank

of Pakistan (SBP) for Promotion of Horne Remittances, as communicated through EPD Circular
Letters No. 03 and No. 01 of 2022 and Circular LetterNo. 10 of 2024.

Under the revised incentive structure eflective October 01,2024, the Company was entitled to:
(i) a fixed component of PKR 2 per USD of horne remittances surrendered to SBP designated

bank(s): (ii) a variable component of PI(R 3 per incremental USD surrendered for growth up to
5o/o or USD 25 rnillion (whichever is lower) compared to the previous year; and (iii) PI(R 4 per
incremental USD surendered above Soh or over USD 25 million compared to the previous ycar
Perfbnnance was evaluated monthly by SBP and reimbursements were made accordingly. with
any required consolidated adjustments made in the last quafier of the fiscal year.

The Exchange Companies Incentive Scheme (ECIS) has been discontinued with effect fi-or-r-r

July 01 ,2025. Accordingly, rebate ilrcome has been recognized up to the effective date of
discontinu:rtion in accordance with the applicable circulars and the Company's accounting
nnli crr

For the vear F-or the Periocl

ended Decemuer from Jull' o1'

3t,zozs ,.j.ojlJi,
Note Rupees Rupees

26.r

./-o./.

400,057,985

4,852,815

5,852,227
5,618,877

50,393,109
23,002,014
58,294,469
13,544,097
43,515,270

23,080,004
521,050

7,467,814
g,4g2,7gd

7,26r,581
92,377,063
41,074,848

1,830,000

15,759,823

209,091.2 1_l

3 5S0 5<-

1 .0E5.9+-+

25,66-i.-< i+
10,43 7.-5 -l;

23,148.-10 I

5610ll-
ji ROr <Sl

15,78-1,713
(f Q Oirt

3,699 ,l89
5,646,445

2,485,229
45,166,724
18,459,494

9 1 5,005

166,310
10,t74,279

Printing and stationery
Entertainment expense

Marketing expense

Depreciation on right-of-usc asset

Depreciation on propefiy and equipment 7

Amortization of intangible asset I
Donations 26.3

Currency transportation charges
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Salaries include salary of Chief Execritrve Ottlcer (CEO) and bonus to employees amounting to

Rs. ZS.OgZ million urrO nr. 8.7 million. rcspcctivelv.

This amount inclucies the arbitrage t-cc paid to Arif Habib for the acquisition of net assets of
Wall Street Exchange (Private) Limited.

)1

28

26.t

26.2

26.3

28" 1

This represents a donation rnade to Saylani

have any interest in donee institute.

FINANCE COST

Interest sxpense relating to lease liabilities
Bank charges

OTHER INCOME

Interest income saving account

lnterest income on T-bills
Interest Income on Sukuks
Interest income on PIBs
Gain on disposal of fixed assets

Gain on termination of lease

Others

Welfare Trust. None of the director or their spouses

For the vear For the Period

ended;;;;-. from JulY oL'

tt,zozi ,.3.ojl.tlrr,
Note Rupees Rupees

40,136,610
L2,940,077

2t,811 ,992
9,516.8 1 1

11 114 Rt-r::53,016,681

28.t

29.).

29.2

11,393,501

13,167,145

28,785,326

3,518,587
4,812

15,855,480

L7,026,546
73,485,644

1,502,a66
136,044

1,176,371
i 8,553

29

56,869,91| 49,204,704

This represents mark-up / interest income on savings accounts maintained with the Pa:e::
Conrpany and carries mark-up / interest rate of 4.58% - 10.1% per annurn (2021: 13.5''i, -

20.5% per annum)

OTHER EXPENSE
Regulatory fine
Auditors' remuneration

Exchnage loss on long tenn deposits

Loss on disposal offixed assets

Miscellaneous expenses -

This represents the penalty irnposed by the State

the Exchange Conipanies Regulations.

624,539

s-

!-

:.L

sr

1,878,000

77r,zoo
778,773
216,4r9
192,965

594,000

30.539

837.7s7

29.t

Page -22
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For the year
ended December

31,2025

Note Rupees

650,000
65,000
57,200

For the period
from July 01,

2t124 to
December 31,

Rupees

500,000
50,000
44,000

Auditor's remuneration

Audit fee

Out ofpocket expenses

Sales tax

LEVY

Income tax levy under IFzuC 2llIAS 31

Clurrent Tax expense

Prior year

Deferred taxation (income) / expense

Tax reconciliation

Profit i (Loss) before tax

Applicable tax rate

Tax at applicable tax rate

Recognition of tax effects of previously
unrecognized tax losses

Effect of minirnum tax
Others

Reconciliation of current tax charge charged

recognised in the profit and loss account, is as

lncorne tax under IAS l2 '

lncome tax levy under IFRIC 2lllAS 31

t2 (25,326,762)

772,200 594,000

23,452,310 4,408,93 5

30.1

31.1

This represents portion of alternate corporate tax payable under section 113C of Income Tar

Orclinance (lTO, 2001), represcnting levy in tenns of requirements of IFRIC 21IIAS 37.

TAXATION

(16,944,068)

_____-lgu!s,87_l_
29%

(s r, r a:"0: rl
'ir

3r,408,743

36,696,938
(20,L60,374)
(73,309,931)

_____w;51fi1)

tax laws fo. it',. year, with curent tar

23,452,370 +,+oa,%s

(14,837,453)

(4,408,935)
2,302,320

as per

follows:

Current tax liability as per Income Tax Ordinance

Page - 73
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For the period
from July 01,

2024 to
December 31,

Rupees

BASIC AND DILUTED EARNINGS / (LOSS) PER
SHARB

Net Profit / (Loss) for the year r33.632.633

-

Number of shares

200,000,000 200.000.000

(Rupees)

Basic and diluted earning / (loss) per share 0.67

REMUNBRATION OF CHIBF EXECUTIVE OFFICER, DIRECTORS .{\DEXECUTIVES

The aggregatc amounts charged during the periocl in the financial statements for rerluneratrc:-.
including all benefits to chief Executive officer (cEo) of the company were as fb11o*,s:

Weighted average number of ordinar y sharcs
ofRs. 101- each

Basic salary
House rent allowance
Conveyance allowance
Utilities allowance
Contribution to provident fund
Medical allowance
Other allowances

Executive'means an employee other
basic salary exceeds Rs. 1,200,000 in
whose salary exceeds Rs. 1,200,000.

than the Chief Executive Officer and directors, whose
a financial year. During the year there is no employee

For the year
ended December

31,2025

Rupees

For the year
ended December

31,2025

Rupees

12,615,193

5,6761932

2,577,175
1,390,155

1,050,999

t472085
752,000

For the period
from Julr 01.

2024 to
December 31.

Rupees

7,800.661r

3.510.29-
1,884.96,r

i,560.I 34

650,057

979,888
25.534.318 1 6,3 86,000

33.1
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(0-17\



34

) J.L

34.1

Total number of Directors of the Cornpanv as at December 31,2025 were 2 (2024:2)
excluding CEO. None of the Directors u'as paid any remuneration. Directors are not entitled for
any remlrneration for attending the board rueeting.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties and associated undertakings comprise Parent Company, associated

companies, Directors and their related concerns and key management personnel. All
transactions involving, related parties arising in the normal course of business are conducted at
agreed terms and conditions. Details of transactions during the period and outstanding balances
with related parties as at reporting period, other than those which have been disciosed
elsewhere in these financial statements, are as follows:

Note

For the year
ended December

31,2025

Rupees

For the period
from July 01.

2024 to
December 31.

2024

Rupees

Unifed Bank Limited - the Parent Company

Transactions during the period
Deposit in bank accounts maintained with UBL
Withdrawal from bank accounts maintained with
UBL
Sale of investment (T-Bills)

Purchase of investment (PIB / Sukuks)

Bank charges

Interest income on bank deposits

137,083"404.727 61,628.28 S. i q

137,319,710,849 61,715.576. - 5 r

-

--l-12ji-A!il:187.9s4.722

12,893,461 5,377,243

11.393.501 15,85 5.48028.1
!

!

-

,

-

-

,

2425
Rupees

263,70tr,229

2024
Rupees

210.474.006

Balances
B ank balances-Current Account

Bank balances-Saving Account

Accrued interest on savings accounts

Receivable against

Payable against

_______2p15A2;_ ___29!191_
9,119 880,042

____iJ;9:312_

Prge - 25

1,161,096



For the year
ended December

31,2025

Rupees

For the period
from July 01,

2024 to
December 3L,

2424

Rupees

34.2 UBL Insurers Limited
Transactions
lnsurance premium paid

Claim received

Claim receivable

Chairman / Directors and Chief Executive Officer
Transactions during the year / period

Details of Transactions are :

Sale of foreign currencies

Shares held by directors

Mr.Sharjeel Shahid Director / Non-
Executive Sold the Currency at counter

Details of Transactions are :

Sale of foreign currencies

Purchase of foreign currencies

Shares held by directors

Key Management other than CEO

Transactions during the year
Sale of foreign currencies

Purchase of foreign currencies

CAPITAL MANAGEMENT

5,277,519

995,000

55.540

34.3

Mr.Aqeel Ahmed Nasir the Chairman of Board / Non-Executive Purchase of Currencies
from the counters

27,438 718 4.373.754

2,761,200

34.4

1,199,939

1,745,000

)9 ioo
4,4r3,435

The Company's objective when managing capital is to safeguard the Company's ability to
continue as a going concern so that it can continue to provide returrts for shareholders and

benefits forother stakeholders and to maintain strong capital base to support the sustained

development of its business and to comply with the regulatory requirements.

35
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the company manages its capital structure by monitoring retum on net assets ancl assessing its
requirement for various transactions to be undertaken. in order to maintain or adjust the capital
structure, the Company may adjust the amount of dividend paid to shareholders or issue new
shates.

The Cornpany currently meets the paid up capital recluirement of Rs. 600 million (2024: Rs. 200
million) as required by the State Bank of Pakistan. The current shareholders' equity is Rs.
2,000,000,000 (2024:2,000,000,000) and net equity is Rs.2,107,013,000 (2024:
1,914,686,122) which is in excess of the minimurn capital requirement.

36 FINANCIAL RISK MANAGEMENT

The Cornpany is exposed to the following risks in respect of financral instruments:

- Creclit risk,
- Liquidity risk" and

- Markct risk.

36.1

The Board of Directors has overall responsibility for
Company's risk management framework. The Board is
monitoring the Company's risk management policies.

Credit risk

the establishment and oversisit: :'-'
also responsible for developinr -..:-

Creclit rislc is the risk that the counterparty to a financial instrument will cause a financial 1c,s.

for the Company by failing to discharge an obligation. The risk is generally limited to princip.r.
amoltnts and accrued interest thereon, if any. The Company's policy is to enter into finan;r j.
contracts in accordance with the risk management framework. Out of total assets of Rs. l.i:,:,
rniilion the financial assets which are subject to credit risk amounted to Rs.419 mi1lion. The
carrying amounts of tl-rese financial assets represents the maxirnum credit exposure at iltc
reporting date.

Long-term deposits

Trade receivables
Bank Balances

Note

t0
15

16.2

2025
Rupees

2021
Rupees

44,720,503
56,316,629

55,907,682

70,656,046
292,021,370 256,207 ,7 66

418,58s,03 8 357.244.898
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36.1. I Details of credit ratings of bank balances are as follows.

United Bank Limited
Meezan Bank Limited
Soneri Bank Limited

\TS
\TS

PACRA

AAA
AJAA
AA.

A.1+

A1-t-
A.1+

7,429,O15
7,733,849

77,387,644

36.2 Liquidity risk

Licluidity risk is the rish that the Company will encounter difficulty in meeting obligations
associated with financial liabilities that are settled by delivering cash or another financial asset.

Liquidity risk arises because of the possibility that the Company could be required to pay its
liabiiities earlier than expected or difficulty in raising funds to meet conmitments associated

with financial liabilities as they fall due. The Company's approach to managing liquidity rs to

enslrre, as far as possible, that it will al'uvays have sufficient liquidity to meet its liabilities u,hen

due, nnder both normal and stressed conditions, without incurrrng unacceptable losses .-.r-

risking darnage to the Company's t'cputation

The following are the contractual maturities of financial liabilities:

Decemtrer 37,2O25

Maturity upto
three rnontlrs

Mflturiy later than
three months and
not Iater than one

year

Maturiy later than
one year nnd not
later than fiw

years

Maturiy later
than fire years

Total

Rulrees

Lease liabilities
Trade ancl other payables
Long terrn clepos its

I-eas e liabilities
Trade and other payables
Long terrrdeposiLs

72,330,937 187,746,862
105,703.954

5 1,548,352

92,653,440

311,626_t5L
LOs,'101,954
92,651,440

--

--

--

105,703,954 72,330,937 147,146,862 t44,201,'/92 5 09.9r l. i: <

, or,a*r,aoo
65,499,262 143.t74,602 62,610,635 211,284,199

- 165,385,30t)
83.502.360 ti3.502.360

65,499,262

Name of Bank Rating Agency
Ratins 2025

Long Term Short Terrn Rupees

I

Maturity upto
three months

Maturiy later than
three months and
not later than one

year

Maturly later than
ole year and not
later than liw

years

l\{aturiy later
than fire years

Totirl

--

l 65,385,300
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36.3 Market risk

Market risk means that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in marlcet prices such as foreign exchange rates, interest rates and

ecluity prices. The objective is to manage and control market risk exposures within acceptable

parameters, while optimizing the retur-n. Market risk comprises of three types of risk: foreign

exchange or currency risk, interest/mark up rate risk and price risk. The rnarket risks associated

with the Company's business activities are discussed as under:

36.3.1 Interest rate risk

Interest rate risk is the risk that the value of a financial insttument will fluctuate due to changes

in the market yield. At the reporting date the interest rate profile of the Company's significant

interest bearing financial instruments was as follows:

December 31, 2025

Effective yield
/ interest Hte

percent

lnterest / marl(-ulr bearinq
Non interest

/ mark-up
beafing

TotalNot later th:rn
one year

One to live
yefln

Ove r live
ycars

s

Financial Assets
Long-tem deposits

Long-tenn hveshrents

Trade receivables

Advanccs to stalf- sccLu-ccl

Shor[ tem prepayrcrls
Short telur lnvestnE[t
Other receivable

Cash and bank balances

Financlal t,iabilities
Long-tenn deDosiG

Lease liabiJity

Trade and otlier payables

2,286,495 327,254,343

10

tt 14ya

t5
14

14

13 t4t/o

l4
t6 4.58/a- tO.1y. ,,rru,or], -

- 5s,907,682 ss,907,682
188,950,743

- 70,6s6,046 70,6s6,U6
- 4,091,368 4,09136t
- 11,834,719 11,431,719

- 138J03,60O

- t2,32s338 12,325,338
- 1,339,658,071 1,341,94456

I 88.950,741

r 3 8,303,600

t8
20

21

t8
20 variou
zl

1,494,47 3,224 1,824,014,06)

,r,rro,nrr rrr,rou,uur rr,rou,ri, 
g2'6s3'440 

t11.n2"T,
105.103.954 105.703,954

7?,330,931 187,746,t\62 51,548,352 198,357,39,1 50s.:-'!:.r:l

Financial Assets
Long-tcrrr dcposits

Long-tem invesnrenls
-Irade receivables

Advances to stall - secLred

Short lerm prepayrrents

Othcr reccivablc

Cash and bari< balances

Financial Liabilities
Long-tenn deposits

Lease liability

Tradc and other payables

N ote

10

II
15

14

t4
l6

-- 
aro,rrr,ou,

74,'/ I t.'105

44,720,503

s6316,629
6s,000

16,640,314
38,446,8 r 0

I ,321 ,.960,ett6

dl 1 )(t .(t.

326,t9i,165
56,3 1 6,629

65,000
r 6,640,3 1 4

38,446,81 0

1,346,5',72,691

{-

tzYo - 14'

SI

24.7 I I .705 326,191 ,465 - 1,478,050,242 1 ,828,91?412

1s3,210.911 153,270,911

- 271,784,499
165,385,300 I65,385,300

65,499,262 t43,174.602 62,610,635

b5.{99.2b2 ror,rro.Ur_, f,:,rrrO.o-rS

Decenrber3l,2024

Elleclivc yield
/ interest 12te

percent

Intcrcst / mark-up bcaring
Non interest

/ mark-uJ)
bearing

1-oralNot later than
one year

One to fiYe

ycar6
Over tive

yean
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36.3.1.1 Sensitivity analysis

Presently, the company holds balances witi-r banks which expose the Company to cash flow
interest rate risk. In case of 100 basis points increase / decrease in applicable rates on the last

repricing date with all other variables held constant, the net profit for the period and net asset of
the Cornpany for the period and net asset of the Company would bc higher / lower by Rs. 1"669

million.

36.3.2 Currency risk

Currency lisk is the risk that the value of the financial instrument will fluctuate due to changes

in the foreign exchange rates. In older to avoid losses arising from adverse movements in the

rate of exchange the management rnonitors compliance with all external and internal limits
(including cuffency, dealer and counter party limits), review of foreign exchange exposure and

regular revaluation of the entire portfolio.

I Decemlrer 31,2O25
USD GBP MlL Others

Fin2rncial As s ets

Foreign currencies - in hand and banl<

Trade receivables
Lfirg ferlndeposits

(Equiralent Ru1rees)

399,s6t,963 88,994,665 l 08,547,838 49S.C:r:.i:

December 31,2025
GBP Otlrers

272,998,235

70.6s6,O45

55,c)O7,682

88,994,665 108,547,811t 49a,O94,5AO

Financi;rl Liabilities

Long-temr depos its
-l-racle payable and olher payables

Net currency exf[sure

CtrrreDcy erchange rates

Financial Asscts

Foreign currencies - itr hand and bank
Trade receivables
Irng teml clepos its

|rinaucial Liabilirics

Long-tcrm de pos its

Trade payab le and other payables

Net currcncy exlms ur-e

Curency erclraDge rates

92,653,440

tos,703,9s4

(LirluiElent llulrees)

201"2M569

zao.'77

8a,994,66s I 08,547,838

329.92

498,O94,580

Various

Deccmlrer 31,2024
GBP
(Equi\aalent Rutrrees)

i 83,291 ,023

56,316,629

44.f20,5{J3

s8,785,288 63,779,679 sfl l5q ifi

153,270,91. r

r 6s,385,300

_t

239,601,6s2 58,785,288 6],719,6f 9 533,359,475

Decernber 31,2024
USD GI}P

(Equiulent lluyxes)

a6336,'74r

274"6'1

Fage - 30

58,78-5,288

289.75

63,7 19,679

349.50

533,359,475

Various

I

L-
L_

t-
I
I

t-L_
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I

L_

L-

t_
t-
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L_

L-
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36.3.2.1

The Cornpany is not exposed to any other price risks as at period end.

Sensitivity analysis

Every 50% increase or decrease in exchange rate, with all other variables held constant, will
increase or decrease profit for the year Rs. 9.956 million.

FAIR VAI,UE OIl FINANCIAL ASSETS AND LIABILITIBS

Fair value is the price that would be received to seli an asset or paid to transfer a liability in an

orderly transaction between market parlicipants at the measurelnent date. Consequently,

differences can arise between carrying values and the fair value estimates.

The Cornpany lneasllres fair values using the following fair value hierarchy that ret'lects the

significance of the inputs used in rnaking the measurements:

Level l: Fair value measurernents using quoted prices (unadjusted) in active markets ior
identical assets or liabilities.

Level 2: Fair value measllrelrents usrng inputs other than qr"roted prices included rvithin L:'.:- .

that are observable for the asset or liability, either directly or indirectly.

Level 3: Fair value lneaslrrelrcnts using inputs for the asset or liability that are not baseC r:.
observable marl<et data (i.e. unobservable inputs).

The following table analyses financial assets and liabilities at the reporting date, by the ievtl .;:

the fair value hierarchy into which the fair value mcasurement is categorized:

37

Valuation techniques include net present value and net assets value. Assumptions

used inclr,rde risk-free and benchmark interest ratcs used in estimating discount rates

The objective of valuation techniques is to arrive at a fair value measurement that

price that would be received to sel1 the asset or paid to transfer the liability in
transaction between market participants at the measurement date.

and inputs

reflects the
an orderly

Underiying the dehnition of fair value is the presumption that the Cgmpany is a going concern

without any intention or recluirement to curlail materially the scale of its operations or to
undertake a transaction on adverse terms.

The Company uses widely recognized valuation techniques, for determining the fair value of
assets and liabilities, that use only observable market data and require little management

judgment and estimation.
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A financial instrument is regarded as quoted in an active market if quoted prices are readily and

regularly available from an exchange, dealer, broker, industry group, pricing service, or
regulatory agency, and those prices represent actual and regularly occurring market transactions

on an arm's length basis.

The following table analyses financial assets and liabilities at the reporting date, by the level in

the fair value hierarchy into which the fair value measurement is categorized:

Detenil)er11,2025

Crrf iru Annunt frir!rhre

Frir vrlur lhmugl
pofit orloss

rrir rnluc thruugl

Arru!1irrd Cosl T0t^l lf,vel I IxYcl 2 l*vel3 Crrr) ing Vdluc

(Rupees)

>-

L-

96i1.635.3 I {r 968,635,318

t]8.303,600

18t,950,7,11

55,901,642

70,656,(x6
1,341,94456

9?;657,44
tos:to39e

- Sutr&s
Mrrket Treasry llills

- Prktshn Inverulrnl Boflds (PIIls)
- LJng le'rndeposils

-'l nrdc rccciYabbs

- Cash arxl bdDk brLnccs
Filurcirlltrbililics nol nrasued al lirir

- LDDg lcrnr depDsils
'frnde rnd otlEr payrblcs

- l:orcuD cLur€nci.s

FiuflcLrl rsscls not nErsued ut hir

- Sr&rks
- N4ilrket'IrEilsrry llills

Palislatr InvesbEril Borils (PIils)

LorU lcnndcposils
'lrnde rc.civables

Cash ilul baril balirees

FiMn irl lirbililiEs nol ilEasrred at liir

- Long t.nn dcposits

' I'ratlc arul other payablcs

. 96i{.615.318 968.6rs,118

IJ6.10J,6 
'u

. I 88,950, /41
t<,n07.i,82 55.qI,7.6R/

l{,,,.16,r,4r, 70,1(0,U46

I,ral,'tr4,6r, l,rdl,ql4.5i6

c2,651,140 o2,6sr.140

lU<,71)l,v5i lU5,7U-,,,51

I 18.303.60t)

l 88.950.741

t38.103,600

I 88,950,741

.

819,t56,087

I 40,967,000

I 85,230,465

140.967,t)00

i 85"230.465

- 839,156,087 819,156,t'87

140,9u 1,000

I 85,)10.465

44,?2r),5(r1 J4,720,5(rl
(6,.116,b2q 56,:rl6,610

l,ll6,sl),o"1 j,.llo t72 601

t5(,.17o,,rt | 151,2r0,,,1 |

I r,5,145.J40 I 6S, li; 1fi0

38

1)

2)

3)

4)

s)

GEOGRAPHICAL LOCATIONS

Head Office: S22, M5 Business Arcade PECH Block 6 Shahrah-e-Faisal, Karachi.

AL-Rahim Treasury Karachi: Mezzanine Floor, M-4, Al-Rahim tqwer, I.I Chundrigar Road,

Karachi.

Al-Rahim Tower Branch I(arachi: G-4, Al-Rahim Tower, i.I. Chundrigar Road, Karachi.

AirPort Karachi Branch: Counter # 03, Room # 2314, Jinnah International Airport, Karachi.

Sharah-e-Faisal I(arachi Branch: Show Room # 6, Amber Castle, Block-6, PECHS, Karachi.

Frirrnlue

irir vnluc (hl!ugl

prolit or loss

Frir Yrltrc throtrgl

olher
Anudircd C0sl T0l!l kvel I Level 2 Level l
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6)

7)

8)

e)

Haidery Branch I(arachi: Shop # 9, 10 Ground Floor A1 Burhan Building, North Nazimabad,

Karachi.

Millenium Branch Karachi: Shop # G-26, Millennium Classic Mega Mall, Rashid Minhas

Road, Karachi.

D.H.A Branch Karachi: Plot No 4-C, Shahbaz Commercial Lane No. 2 Phase VI DHA,
Karachi.

P.E.C.H.S Branch Karachi: Shop # 1, Plot # 6l &. 62, CC, PECHS (Main Tariq Road),

Karachi"

Gulshan Branch Karachi: Shop # 2, Ground Floor, Data Trade Centcr, Gulshan-e-Iqba1,

Karachi.

Hyper Market Branch l(arachi: MAF 1J1per Market Pakistan Pvt. Ltd Dolman Mall, Clifton.
I(arachi.

Garden East Branch l(arachi: Shop # 1 & Flat A-2, Ground Floor, Garden East, Karacl-r1.

Gulistan-E-Johar Branch karachi: Shop # 05/A, Portion B, Bi11y6€rMs Paradise, Gu11s:::-:-
Johar', I(arachi"

UP More Branch l(arachi: Shop No. II-C/I, UP More, Adam Town, North Karachi

Disco Bakery Branch Karachi: Shop # 7, Hamid Square Building, Gulshan-e-iqbal, Karachr

DHA Phase II Branch Karachi: Shop No. 3-C/1 Ground Floor Plot No. 3-C, Phase iI DH.\.
Karachi

HypcrMall, Luchy One Branch: I{yperMall, Lucky One Mall, F.B. Area, Rashid }Iinre-.
Road,I(arachi

Karimabad Magnet Mall Branch: Ground Floor, Plot No. ST-1/A, Block No. 04, Federal B.

Ar-ea, I(arachi"

Malir Branch: Shop No. 26, Salman Tower, Highway, Maiir, Karachi.

Al-Jadeed Mosmiyat Branch: Al-Jadeed Super Market, Plot # 235,236&237, Gulistan-e-

Johar, Karachi

Model Colony Branch: Shop No. 1, Sheet No. 5, Liaqat A1i Khan Road, Model Colony,

Karachi

10)

11)

t2)

13)

t4)

1s)

16)

t7)

18)

1e)

20)

2t)
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23)

24)

22) Rahimabad Branch: Shop # 09, Plot No.ST.5, Rahimabad Colony,Block-14, F.B Area, KDA,
Scheme No. 16, I(arachi.

Schon Circle Branch: Clifton schon Circle booth ubl Clifton Branch KDA No. 5, kehkashan,

clifton road, Karachi inside UBL.

Contonment Board Lahore Branch: : (CB Shop svy 88/356, Cantt Board Market, Saddar

Roundabout, lahore"

25) DHA Phase III Branch : Shop No.64 GFIC Defence Commercial?laza Sector Y, Phase 3,

DHA Lahore

26)

27)

28)

2e)

30)

31)

32)

33)

34)

3s)

36)

Cavalry 'freasury Branch: 2nd & 3rd Floor Plaza # 21, Commercial Zone, Cavalry Ground.
Lahore"

Cavalery Branch: Plaza No. 21, Commercial Area, Cavalry Ground, Lahore

Nelagumbad Lahore Branch: United Bank Ltd.Nelagumbad, Al Jannat Building, Lahore

Gulberg Lahore Branch: United Bank Ltd.8-K, Gulberg, Lahore

Lahore Gulberg Branch: Shop No 7,2,3,ZamZam Tower,29-E Main Market, Gull'er: i.
Lahore

Wapda Town Round About Branch: Shop -13 Al-Wahab Trader Center Wapda Ton,n Rou;-.-.

About, Lahore

Moon Market Branch: Shop # 47, Glound Floor, Moon Market, Allama Iqbal Town, Laiioic

Mall Road Branch: Shop No.4, properly S-19,R-90/G/4, Ground Floor Sadiq Plaza Shal-rrair-:-

Quaidazam Lahore

Model Torvn Central Commercial Marhet Branch: Shop No.40,Centrai Commercial \,Iarke:
Model Town Branch

Jinnah Avenue Islamabad Branch: United Bank Ltd.Ground
Islarnabad

Islamabad Blue Area Branch: Shop No. 8, Plot No 14, Margala View Plaza, Gl1 Markaz,
Islamabad

G-11 Islamabad : Shop No. 8, Plot No.14, Margala View Plaza, G-1 1 Markaz,lslamabad

Faisalabad Branch: United Bank Ltd.Circular Road, Faisalabad

Floor, Jinnah Avenue Burldin-e.

37)

38)
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-- 39) Faislabad Branch: P-87-1, I(atchery Bazar,Faisalabaci

- 43) Mirpur Branch: United Banlc Ltd.Opposite Police Lines, Mirpur-AJI(

44) Peshawar Branch: GB Piaza, UBL Ameen Banlc, I(arkhano Martet Branch - 1179, Peshawar

45) Peshawar Branch: Shop No. UG-60 Deen Trade Center, Saddar, Peshawar

- 47) Sialkot Branch: Shop # 1 & Propertl, # 788, Paris Road, Sialkot

48) Gujranwala Bank Square Branch: Shop # BXX VII-6-76, Bank Square, Daal Ba::*..
Gujranwala

-- 
49) Gujranwala GT Road Branch: Shop # BX11-75-105, BX11-65-18, Cholvnt Ror;.

Gujranwala r

- 50) Gujrat Branch: Shop # 18-19, Center Point Plaza, GTS Adda, Gujrat

51) I(harian Branch: Properly # 1573-N-5, Shop #7 Lower Ground, Kharian, Gujrat

52) Sheesha Chowk Branch: Shop # 815-A/B-II, , Circular Road, New Sheeshanwala Gate, Gujrai

53) I(otla Branch: Shop 366 Khewat # 128, Khatoni # 990 Khasra# 19091886, Distr. Gujrat

54) Rabrvah Branch: Shop # 7l14 Gol.eBazar, Gole Bazar, Rabwah, Chiniot

55) Sambrial Branch: Shop No. B1 and 82, Ground Floor, Sambrial, District Sialkot

56) Sheihhupura Branch: Shop B-llyS-8A Ground, 1st and Znd Floor Sargodha Road,

Sheikhupura

57) Sahiwal Branch: 165-8-II, Jinnah Road, Sahiwal
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tl iol

s8)

se)

60)

Mandi Bahauddin: shop 1, Euro Tower Near Bank A1falah,169 Kutchery Road Mandi

Bahauddin

Qasimabad Branch: Slrop # 2&,|3, Sakhi Wahab, Saddar Cantt., Hyderabad

Ilyderabad Cantt Branch: Shop # 02, Ground Floor, Cantonment Survey No' 411482'

Hyderabad

Daska Branch: Shop No. B-VII-67-A, Ground Floor, New Sarafa Market, Near Millad Chowk',

College Road Daska

Rawatpindi Branch: Shop No.20, Ground Floor,Mall Plaza Saddar, Rawalpindi cantt'

LalaMusa Branch: shop 2 & 18, Opposite Saddar Thana Gate Road, LalaMusa

Jhelnm: Shop # 6,72Matket, Shandar Chowk, Jhelum

Narowal: Shop #14, Old Katchery Road, Narowal

Gujjar Khan: Shop # B-II-13, Railway Road, Gujjar Khan

chichawatni: shop # 24 &.25 Sharqi okanawala Road, chaichawatni

6r)

62)

63)

64)

6s)

66)

67)

December
3L,2025
Rupees

December
31,2021
Rupees r

39

40

NUMBER OF EMPLOYEES

Total number of emPloYees

Total Average number of emPioYees

GENERAL

Figureshavebeenroundedofftothenearestthousandrupees.

SUBSEQUENT EVENT

There is no subsequent evfl1t affecting the financial statements

2025. (December 31,,2024: Nil)

310
aAtJ.++

35 I 340

I

41
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42 CORRI,SPONDING FIGURES

Coresponding figr.rres have been reclirssilired whcrever necessary to reflect more appropriate

pre sentation of events and transactions fbr thc purpose of comparison and better presentation.

43 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for
in their meeting held on 0I MAR 2116

o#
Chief Financial Officer

lSSLIC by the Board of Directors of the Company

Chief Executive O Director
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